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UG/III-Sem/G//21 

2021 

ECONOMICS (General) 

Paper Code: II-A & B 

(New Syllabus) 

Paper Code: II-A 
Full Marks: 50         Time: 1 Hour 

 

Choose the correct answer. Each question carries 2 marks. 
1. Which one of the following is shut-down point for a firm operating under perfect competition 

market condition? 
(A)  Minimum point of AC curve 
(B) Minimum point of AVC curve 
(C) Minimum point of AFC curve 
(D) Minimum point of TC curve 

 
 

2.  Long run equilibrium of a firm under perfect competition ensures the profit at….. 
(A) Super normal level 
(B) Normal level 
(C) Negative level 
(D) Indeterminate 

 
 
3. In the short-run a monopoly firm can earn profit  

(A) Super normal level 
(B) Normal level 
(C) Negative level 
(D) All the above 

 
   4.  A discriminating monopolist can sell his produce at different prices in different  
          markets only if there is  

(A) Difference of elasticity of demand 
(B) Difference of elasticity of supply 
(C) Difference of production cost 
(D) Difference of transportation cost 
 

5.     Differentiated product is found in the market of 
(A) Perfect Competition 
(B) Monopoly 
(C) Discriminating monopoly 
(D) Monopolistic Competition 
 

6.     Which of the following is not an oligopolistic model 
(A) Cournot model 
(B) Stackelberg model 
(C) Chamberlain model 
(D) Keynesian model 
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7.    For which market MRP < VMP  
(A) Perfect Competition 
(B) Imperfect Competition 
(C) Both the above 
(D) None of the above 
 

8. What will you call a market in which there are few sellers and the behaviour of one seller 
affects other? 
(A)  Monopoly Market 
(B)  Duopoly Market 
(C)  Oligopoly Market 
(D)  Competition Market 
  

9.  Which part of the Liquidity Preference Schedule is called “Liquidity Trap” 
 (A)  Vertical segment 

(B) Horizontal segment 
(C)  Negatively sloped segment 
(D)  Positively sloped segment 
 

10. What do you mean by the demand for liquid cash balance in Keynesian theory? 
 (A) Transaction demand 
 (B) Precautionary Demand 
 (C)  Speculative Demand 
 (D) All the above 
 
11. In an economy 75 crores of credit is created from a primary deposit of 10 crores. Find the 

cash reserve ratio of the economy. 
 (A)  7.50% 
 (B) 15.25% 
 (C) 10.00% 
 (D) 13.33% 
 
12.  What will be the impact on the supply of liquid money if the financial authority increases the 

sale of debenture in open market? 
 (A)  Decreases the supply of liquid money 
 (B) Increases the supply of liquid money  
 (C) Remain unchanged 
 (D) Indeterminate 
 
13. Which of the following group of people is adversely affected by inflation? 

(A)  People with fixed and contracted income 
 (B) Debtor 
 (C) Producer 
 (D) Trader 
 
14.  Which one of the following is the most acceptable principle of collecting direct tax? 

(A)  Fixed Tax rate 
 (B) Proportionate Tax Rate 
 (C) Progressive Tax Rate 
 (D) Regressive Tax Rate 
 
15.  Why the equilibrium rate of interest is not restored in classical model if it is disturbed? 

(A)  Inelasticity of savings 
 (B) Instability of income level 
 (C) Volatility of Investment 
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 (D) Income dependency of savings 
 
16.  In which of the following cases free trade is not expected 

(A)  Employment generation 
 (B) Channelizing foreign investment  
 (C) Variation in consumption bundle 
 (D) Protection of infant domestic industry 
 
17. What will be the speculative demand for money when rate of interest reaches its highest?  

(A)  Minimum 
 (B) Positive 
 (C) Negative 
 (D) Infinite  
 
18.  How the rate of interest is related to investment?  

(A)  Positively related 
 (B) Negatively related 
 (C) Indifferent 
 (D) Initially positively then negatively related 
 
19.  Define cottage industry in India 

(A)  Industrial units with capital not more than one crore rupees 
 (B) Industries which do not hire labour 
 (C) Industries which do not use power for production 
 (D) All the above 
 
20. Which one of the following is the most weak point of Indian labour movement? 

(A)  Difference in political philosophy among the labour organizations 
 (B) External Leadership 
 (C) Very Few members 
 (D) All the above 
 
21. Match the item in Column: I with that of Column: II 
   Col: I    Col: II 
  I Industrial Dispute (A) Dearth of raw materials  
  II Industrial sickness (B) Withdrawal of Public fund 
  III Disinvestment  (C) Deteriorating industrial relations   

(A) I(A), II (C), III(B) ;  
(B) I(C), II (A), III (B);  
(C) I(C), II (B), III (A);   
(D) I(A), II (B), III(C); 
 

22.  Which one of the following is not imposed by the Government of India?   
(A)  Income tax 

 (B) GST 
 (C) Import Duty 
 (D) Professional tax 
 
23. Which of the following is not a component of Indian Capital Market? 

(A)  Equity 
 (B) Mutual Fund 
 (C) Gilt Edge market 
 (D) None of the above 
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24.  Which one is not a reason for disinvestment of public fund from Government Sectors? 
 

(A)  Prolonged loss in the government sector 
 (B) Unskilled management in the government sector 
 (C) To reduce financial liabilities of the government 
 (D) To welcome the foreign capital in India 
 
25. How the domestic market will be affected by devaluation of domestic currency? 

(A)  Domestic product will be cheaper in the domestic market 
 (B) Domestic product will be dearer in the domestic market 
 (C) Domestic product will be dearer in the foreign market 
 (D) None of the above 

 
Paper Code: II-B 

Full Mark: 100         Time: 3 hours 
Section: I 

1. Answer any six question taking two from each group                 5x6=30 
Group: A 

a) Indicate the features of monopoly market. 

b) How a firm under perfect competition earns only normal profit in the long run? 

c) What are the assumptions behind the Marginal Productivity Theory of Distribution? 

d) Distinguish between Risk and uncertainty  

Group: B 
e) What is Speculative demand for money? 

f) What are the functions of a central bank? 

g) Explain briefly the mechanism of CRR in credit-control. 

h) Distinguish between Proportional and Progressive tax rate 
Group: C 

i) What are the primary reasons of adverse balance of payment in India 

j) Write a short note on the recent disinvestment policy of the Government of India. 

k) Highlight the weaknesses of Indian trade union movement? 

l) Distinguish between Small and cottage industry in Indian perspective. 

Section: II 
Answer the following questions       10x3=30 
2. Discuss with suitable diagram the short run equilibrium of a firm under perfect competition. 

Or, 
 Critically discuss the Recardian theory of rent. 
3. Briefly discuss the absolute cost advantage theory of international trade. 

Or, 
 Discuss briefly the monetary measures of credit control by the central bank. 
 
4. Analyze the role of small and cottage industry in Indian economy. 

Or, 
 Briefly discuss the composition of Indian foreign trade, 
 

Section: III 
Answer any two questions        20x2=40 
5.(a)  Discuss with suitable diagram the process of collective bargaining for wage determination in  
              labour market. 
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     (b)  What are the conditions of success of the interventions by the trade union into the wage  
  determination process         12+8 
6 (a)    Explain the credit creation process of commercial banks with suitable example 
     (b) Highlight the limitation of the credit creation process 

          10+10 
7.(a)  What were the purpose of commercial bank nationalization in India? 
   (b)     How far those were successful in Indian economy?     10+10 
 

h‰¡e¤h¡c 
ff¡l L¡X : II-A 

 
1z  e£Ql L¡e¢V f§eÑ fË¢ak¡¢Na¡l h¡S¡l HL¢V g¡jÑl Evf¡ce hål ¢h¾c¥ 
  L) AC lM¡l e§eÉaj ¢h¾c¥  

M) AVC lM¡l e§eÉaj ¢h¾c¥  
N) AFC lM¡l e§eÉaj ¢h¾c¥  
O) TC lM¡l e§eÉaj ¢h¾c¥ 

 
2z f§ZÑ fË¢au¡¢Na¡ j§mL h¡S¡l c£OÑ L¡m g¡jÑ k dlZl j¤e¡g¡ ASÑe Ll ---- 

L) de¡aÈL j¤e¡g¡ ASÑe Ll ;  
M) ü¡i¡¢hL j¤e¡g¡  ;  
N)  g¡jÑl m¡Lp¡e qu ;  
O) hm¡ pñh eu  

 
3z HLQ¢Vu¡ L¡lh¡l£ üÒf L¡m ¢L dlZl j¤e¡g¡ BSÑe Ll ? 

L) de¡aÈL  j¤e¡g 
M) ü¡i¡¢hL j¤e¡g¡ 
N) Ge¡aÈL j¤e¡g¡ 
O) Efll phV¡C 

 
4z ¢hic j§mL HLQ¢Vu¡ L¡lh¡l£ ¢h¢iæ h¡S¡l a¡l Evfæ feÉ¢Vl ¢iæ ¢iæ c¡j Bc¡u Lla f¡l k¢c 

L) h¡S¡l …¢ml Q¡¢qc¡l ¢ÙÛ¢aÙÛ¡fLa¡ ¢iæ ¢iæ qu 
M) h¡S¡l …¢ml k¡N¡el ¢ÙÛ¢aÙÛ¡fLa¡ ¢iæ ¢iæ qu 
N) feÉ …¢ml Evf¡ce hÉu ¢iæ ¢iæ qu 
O) f¡¢lhqZ hÉu ¢iæ ¢iæ qu 

 
5z L¡e h¡S¡l fªb¢LL«a âhÉ cM¡ k¡u ? 

L) f§eÑ fË¢ak¡¢Na¡  
M) HLQ¢Vu¡ h¡S¡l ; 
N) ¢hic j§mL HLQ¢Vu¡  
O) HLQ¢Vu¡ fË¢ak¡¢Na¡ ;  

 
6z e£Ql L¡e¢V J¢mN¡f¢m h¡S¡ll jXm eu?  

L) L¥eÑ¡ jXm 
M) ØVÉ¡Lmh¡NÑ jXm 
N) Qð¡lm£e jXm 
O) L¾p£u jXm 
 

7z L¡e h¡S¡l  MRP < VMP ? 
L) f§ZÑ fË¢ak¡¢Na¡ j§mL h¡S¡l  
M) Af§eÑ fË¢ak¡¢Na¡l h¡S¡l  
N) Eiu h¡S¡lC  
O) L¡eV¡C eu 

 
8z  f§ZÑ fË¢au¡¢Na¡ j§mL h¡S¡l HLSe ¢hœ²a¡l BQlZ k¢c AeÉcl fËi¡¢ha Ll ah I h¡S¡l L hm--- 
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L) HLQ¢Vu¡ 
M) X¥u¡f¢m ;  
N) J¢mN¡f¢m ; 
O) fË¢ak¡¢Na¡ ; 

 
9z  a¡lmÉ gy¡c eNc fR¾c lM¡l L¡e AwnL hm ? 

L) Emð Awn ;  
M) ip̈j¡¿¹l¡m Awn :  
N) ¢ejÀN¡j£ Awn ;  
O) EdÑN¡j£ Awn 

 
10z L¾p£u ašÄ AbÑl Q¡¢qc¡ hma e£Ql L¡e¢VL h¡T¡u ? 

L) mecel SeÉ eNc AbÑl Q¡¢qc¡  
M) p¡hd¡ea¡ Ahmðel SeÉ eNc AbÑl Q¡¢qc¡ ;  
N) g¡VL¡ Ll¡h¡ll SeÉ eNc AbÑl Q¡¢qc¡ ;  
O) Efll phV¡C ; 

 
11z HL¢V AbÑ hÉhÙÛ¡u 10 L¡¢V V¡L¡ fË¡b¢jL Bj¡ea bL 75 L¡¢V V¡L¡l j¡V Ge pª¢ø qmz f¢lhaÑen£m   
    Sj¡l Ae¤f¡a La ? 

L) 7.50 %;  
M) 15.25 %;  
N) 10.00 %;  
O) 13.33 % 

 
12z M¡m¡ h¡S¡l Ge fœ ¢hœ²u hª¢Ü Llm AbÑl k¡N¡el Efl ¢L fËi¡h fsh ? 

L) eNc AbÑl k¡N¡e qÊÊ¡p f¡h ;  
M) eNc AbÑl k¡N¡e hª¢Ü f¡h ; 
N) Af¢lh¢aÑa b¡Lh ;  
O) hm¡ pñh eu ;  

 
13z j¤â¡Øg£¢al fËi¡h e£Ql L¡e nËe£l j¡e¤o r¢aNËÙÛ qu? 

L) Q¥¢š²hÜ ¢ÙÛl Bul j¡e¤o ;  
M) GeNËq£a¡ ;  
N) Evf¡cL ;  
O) hÉhp¡u£ ; 

 
14z fËaÉr Ll pwNËql L¡e e£¢a phÑ¡¢dL NËqek¡NÉ ? 

L) ¢ÙÛl Ll q¡l ;  
M) pj¡e¤f¡¢aL Ll q¡l ;  
N) fËN¢an£m Ll q¡l ;  
O) Ad:N¢an£m Ll q¡l ; 

 
15z LÓ¡¢pL¡m p¤¤c aaÆ  p¤¤cl q¡l i¡lp¡jÉ bL ¢hQÉ¥a qm f¤el¡u i¡lp¡jÉ ¢gl e¡ Bp¡l L¡lZ L£ ? 

   L) p’ul A¢ÙÛ¢aÙÛ¡fLa¡ , 
   M) BuÙ¹ll A¢ÙÛla¡ , 
   N) ¢h¢eu¡Nl f¢lhaÑen£ma¡ , 
   O) p’ul Bu ¢eiÑln£ma¡ , 

16z e£Ql L¡e rœ Ah¡d h¡¢eSÉ L¡jÉ eu ? 
L) LjÑ pwÙÛ¡e ;  
M) °hc¢nL f§y¢Sl BqÄ¡e ;  
N) i¡Nl °h¢Qœ p¡de ;  



7 
 

O) cn£u ¢nö ¢nÒfl pwlrZ ;  
 

17z p¤¤cl q¡l pñ¡hÉ phÑ¡µQ Ù¹l fy±Rm g¡VL¡l eNc AbÑl Q¡¢qc¡ qh------------------ 
L) e§eÉaj qh ;  
M) de¡aÈL qh ;  
N) Ge¡aÈL qh ;  
O) Ap£j qh ; 

 
18z p¤¤cl q¡ll p¡b ¢h¢eu¡Nl pÇfLÑ Lje ? 

L) de¡aÈL pÇfLÑ ;  
M) Ge¡aÈL pÇfLÑ ;  
N) ¢elfr pÇfLÑ ;  
O) fËbj de¡aÈL fl Ge¡aÈL pÇfLÑ ; 

 
19z L¥¢Vl ¢nÒf L¡cl hm ? 

L) k¡cl j§mdel f¢lj¡Z HL L¡¢V V¡L¡l h¢n eu 
M) k¡l¡ j¤ma h¡¢sl nË¢jL ¢cu L¡S L¡l 
N) k¡l¡ ¢hcÉ¤v hÉhq¡l Ll e¡ 
O) Efll phV¡C paÉ 

 
20z i¡la£u nË¢jL A¾c¡mel phQu hs c§hÑma¡ L¡e¢V ? 

L) ¢h¢iæ pwNWel jdÉ l¡S°e¢aL ja¡cnÑNa f¡bÑLÉ ;  
M) pwNWel h¡Cl bL ea«aÆ c¡e ; 
N) pcpÉl üÒfa¡ ;  
O) Efl phV¡C ; 

 
21z L Ù¹ñl ¢hou …¢ml p¡b M Ù¹ñl ¢hou…¢m p¢Su mM z 
 
     L              M   
    I        ¢nÒf ¢hl¡d        (A)   Ly¡Q¡ j¡ml Ai¡h 

    II       ¢nÒf l¦NÀa¡        (B)  plL¡l£ fÿ¢S fËaÉ¡q¡l 

    III        ¢hm¢NÀLlZ        (C)  ¢nÒf pÇfLÑl Ahe¢a 
 

L) I (A), II (C), III(B) ;  
M) I(C), II (A), III (B);   
N) I(C), II (B), III (A);   
O) I (A), II (B), III(C); 
 

22z e£Ql L¡e¢V L¾cÊ£u plL¡l La«L fËe£a Ll eu? 
 L) Bu Ll 

 M) GST Ll 
 N) Bjc¡e£ öó 
 O) hª¢š Ll 

 
23z L¡e¢V i¡lal j§mdel h¡S¡ll Awn eu ? 

L) CLÉ¥¢V ;  
M) ¢jEQ¥u¡m g¡ä ;  
N) Gilt Edged market ;  
O) L¡eV¡C eu ; 
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24z L¡e¢V plL¡l£ ¢nÒf pwÙÛ¡u plL¡l£ fÿ¢S ¢hm¢NÀLlZl L¡lZ eu ? 

L) plL¡l£ ¢nÒf pwÙÛ¡u œ²j¡Na m¡Lp¡e ;  
M) Bcr f¢lQ¡me hÉhÙÛ¡ ;  
N) plL¡ll B¢bÑL c¡ui¡l qÊÊ¡p ;  
O) °hc¢nL fÿ¢Sl fb f¢l×ú¡l Ll¡ ; 

 
25z j¤â¡l Ahj§mÉ¡uel gm cn£u h¡S¡l ¢L fËi¡h fsh ? 

L) cn£u h¡S¡l âhÉ pjNË£l c¡j Lj k¡h ; 
M) cn£u h¡S¡l âhÉ pjNË£l c¡j hs k¡h ; 
N) °hc¢nL h¡S¡l cn£u feÉ p¡jNË£ c¡j£ q¡h;; 
O) L¡eV¡C ¢WL eu ; 

 
ff¡l L¡X: II-B 

 
pLn¡e: 1 

1z fËaÉL ¢hi¡N bL c¤¢V Ll j¡V Ru¢V fËnÀl Ešl c¡J   5X6=30 
¢hi¡N: L 

L) HLQ¢Vu¡ L¡lh¡ll °h¢nø …¢m mM 
M) HL¢V f§eÑ fË¢ak¡¢Na¡ j§mL g¡jÑ c£OÑL¡m Lhmj¡œ ü¡i¡¢hL j¤e¡g¡C f¡u ¢Li¡h? 
N) h¾Vel fË¡¢¿¹L Evf¡cen£ma¡ ašÄl Be¤j¡e …¢m mMz 
O) Ty¥¢L J A¢eÕQua¡l f¡bÑLÉ Llz 
 

¢hi¡N: M 
P) g¡VL¡ L¡lh¡ll SeÉ eNc AbÑl Q¡¢qc¡ hma ¢L h¡T? 
Q) L¾cÊ£u hÉ¡ˆl L¡kÑ¡h¢m EõM Llz 
R) Ge ¢eu¿»el rœ eNc Sj¡l Ae¤f¡al L¡kÑfËe¡m£ hÉ¡MÉ¡ Llz 
S) pj¡e¤f¡¢aL J fËN¢an£m Lll f¡bÑLÉ Ll z 

¢hi¡N: N 
T) i¡lal fË¢aL̈m mece Echªšl L¡le …¢m mM z 
U) pÇfË¢aL¡m i¡la plL¡ll ¢hmNÀ£LlZ e£¢al Efl HL¢V pw¢rç ¢VL¡ mM z 
V) i¡lal nË¢jL B¾c¡mel c§hÑma¡ …¢ml Efl Bm¡Lf¡a Llz 
W) i¡lal fË¢ra r¥â J L¥V£l ¢nÒfl f¡bÑLÉ Ll z 
 

pLn¡e: 2 
e£Ql fËnÀ …¢ml Ešl c¡J     10x3=30 
2z f§eÑ fË¢ak¡¢Na¡ j§mL HL¢V g¡jÑl üÒfL¡m£e i¡lp¡jÉ ¢Qœpq Bm¡Qe¡ Llz 

Abh¡, 
   ¢lL¡XÑ¡l M¡Se¡ ašÄ¢Vl pj¡m¡Qe¡ j§mL Bm¡Qe¡ Llz 
 
3z B¿¹SÑ¡¢aL h¡¢eSÉ Qlj hÉu f¡bÑLÉl p¤¤¢hd¡ ašÄ¢V pwrf Bm¡Qe¡ Llz 

Abh¡, 
   L¾cÊ£u hÉ¡ˆl Ge ¢eu¿»el B¢bÑL e£¢a …¢m Bm¡Qe¡ Llz 
 
4z i¡la£u AbÑ hÉhÙÛ¡u r¥â J L¥V£l ¢nÒfl ï¢jL¡ ¢hnÔoZ Llz  

Abh¡, 
   i¡lal °hc¢nL h¡¢eSÉl NWe pwrf Bm¡Qe¡ Ll z 
 

pLn¡e: 3 
k L¡e c¤¢V fËnÀl Ešl c¡J     20x2=40  
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5z (L) nËjl h¡S¡l jS¥l£ ¢edÑ¡lel SeÉ pwOhÜ cl Lo¡L¢ol  fË¢œ²u¡¢V Efk¤š² ¢Qœpq Bm¡Qe¡ Llz 
   (M)   jS¥l£ ¢edÑ¡lel fË¢œ²u¡u nË¢jL pwOl qÙ¹rfl p¡gmÉl naÑ …¢m Bm¡Qe¡ Llz 12+8 
 

  6z (L)   h¡¢e¢SÉL hÉˆl Ge pª¢øl fË¢œ²u¡¢V HL¢V Ec¡qle pqk¡N Bm¡Qe¡ Llz 
  (M)   Ge pª¢øl p£j¡hÜa¡l Efl Bm¡Lf¡a Llz    15+5 

7z (L)  i¡lal h¡¢e¢SÉL hÉ¡ˆl S¡a£uLlZl EŸnÉ …¢m mM z 
    (M)  HC EŸnÉ …¢m La c§l h¡Ù¹h¡¢ua quR?    10+10 

 


